Additional Information About This Loan

Loan Disclosures

Assumption

¥ you sell or transfer this property to another person, your lender

[ will aliow, under certain conditions, this person to assume this
foan on the original terms,

X will not alfow assumption of this loan on the original terms.

Demand Feature

fioner docn

[ has a demand feature, which permits your lender to require early
repayment of the boan. You should review your note for details.

[E] does rot have a demand feature,

Late Payment
i it is more than 15 days late, lender will charge a
e o 4 0 e oty et g vt

Negative Amortization {increase in Loan Amount)

[ are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amount will Bkely
hemneh:getﬂimg:loﬁginﬂhmamnﬂm&aseshyﬂur
Ioan amount fowes the equity you have in this property.

O may have that do not pay all of the interest
duse that month. i you do, your loan amount will increase
(megatively amortize), and, as 2 result, your koan amount may
become larger than your oniginal loan amount. Increases in your
loan amount lower the equity you have in this property.

@ do not have a negative amortization feature.

Partial Payments

Your lander

& may accept paymenits that are less than the full amount due
{partial payments) and apply them to your loan.

[ may hold them in 2 saparate account untl you pay the rest of the
payment, and then apply the full payment to your loan.

[ does not accept any partial payments.

i this loan is sobd, your new lznder may have a different policy.

Security interest

You are graniing 2 secunity interest in

456 Somewhere Ave, Anyiown, 5T 12345

You may kose this property if you do not make: payments or

CLOSING DISCLOSURE

Escrow Account

For pow, your lpan

K] will have an escrow acoount (also called an “impound” or st

account) i pay the property costs listed below. Without an escrow

accoumt, you would pay them directly, possibly in one or two large
7 %mh&ﬁﬁe

a year Your for penalfies and interest
for fadfineg to make a payment.

Escrow
Escrpemed STATASE | Estimated total smount m,ﬂrl fox
Property Costs sscmwed proj cstss
aver Year | E:mmu's i

ﬁ'upn‘l‘yﬁn'a
Hor-Escroweed $1,800.00 | Estimated total amount over year | for
v Year | mww'smnmu

Your ey hawe other property costs.
nitisl Bz SAT2I5 Amhfmﬂte:mmynu
Payment {pay 2t closing, See Section Gonpage 3.
Mmﬂ'é’&nm S2DE33 'lhemmlid}dedim,ulr!mﬂ

[ wiill not have an escrow account because Clyou declined it [ your
lender does not offer one. You must directly pay your property
costs, such as tanes and homeowner's insurance. Contact your
lender to ask ¥ your loan can have an esoow acoount,

Mo Escrow
Esfirated Estimated total amount over pear 1. You
Property Costs st pasy these couts divectly, possibly
over Year 1 in one oo two large payments 3 year.
Escrow Waiver Fee

I the futore,

Your property costs may change and, as & result, your escrow pay-
ment may change. You may be able to cancel your escrow account,
bt if you do, you must pay your property costs directhy. I yoo 23
o pay} tamas, your state of local government may (1)
tmmﬁw penalties ﬁ;)phteam:limmmfﬁpmpenym a3

fail to of your property costs, your lender may (1) add
ﬁmw?m%mrhﬁ ‘(Z}udyzﬁausnmmzlumymr
Ioan, or (3 require you to pay for property inserance that the lender
bunys on your behalf, which would cost more and provide fewer
benafits than what you could bay on your cwn.
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